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INTRODUCTION

In the previous lectures we’ve learned about fundamental aspects of the European Green
Deal, exploring its objectives, policy framework, and key initiatives aimed at achieving a
sustainable and climate-neutral Europe by 2050.

Building upon that foundation, this lesson is specifically tailored to aspiring business owners
and entrepreneurs, providing valuable insights into how the European Green Deal affects
their future ventures and highlighting the opportunities and risks that European Green Deal
brings.



EFFECTS ON DEMAND

Even if laws and regulations do not change, or do not come into practice for many years, the
market is shifting towards products that are proven to be made in a sustainable way and
respectful of human rights. Buyers are looking for goods that are produced, processed and
packaged using high standards for respecting human rights and the environment.

The growing demand for sustainable goods and services is being further amplified by the
laws and measures proposed under the European Green Deal. This presents a significant
opportunity for small and medium-sized enterprises (SMEs) wanting to produce for example
organic food or textiles (CBI, 2021).



LABOUR MARKET UNDER EU GREEN DEAL

The European economy counted 4.5 million green jobs in 2019. The green transition will amplify
demands for new skills at all levels. This is highlighted with an example of the battery industry,
which by projections, will need an extra 800 000 workers by 2025.

In the next decade, there will be fierce competition for talents in the green sector. In a way it has
already started. There has been a doubling in labor shortages, measured by the vacancy rate, in
sectors that are crucial for the green transition between 2015 and 2021 (CBI, 2021).

The impact of the green transition will likely vary by region. Areas heavily dependent on industries
such as coal mining or oil and gas extraction might experience significant job losses, while others
with a focus on renewable energy or green technologies may see job growth.

The green transition may lead to increased migration, both within and between countries, as
workers move to find employment in growing green sectors.



IMPACT ON IMPORTS TO EUROPE

Under the European Green Deal enterprises will be required to provide more information about the
products they export to Europe to assess the impact they have on people and the environment.

* The requirement for more detailed information about products’ environmental and social impact
may lead to higher costs for exporters and importers (CBI, 2021).

* The effort needed for detailed assessments, potential changes in manufacturing processes, and
certification requirements could increase production costs. In turn, these might be passed on to
European consumers, potentially impacting demand.



EFFECTS ON PACKAGING

The European Commission is proposing new EU-wide rules on packaging to minimize waste
production.

The proposed revision of the EU legislation on Packaging and Packaging Waste has three main
objectives. First, to prevent the generation of packaging waste: reduce it in quantity, restrict
unnecessary packaging and promote reusable and refillable packaging solutions. Second, to
boost high quality (‘closed loop') recycling: make all packaging on the EU market recyclable in
an economically viable way by 2030. And finally, to reduce the need for primary natural
resources and create a well-functioning market for secondary raw materials, increasing the

use of recycled plastics in packaging through mandatory targets (European Commission,
2022).



EFFECTS ON PACKAGING

The new packaging rules will open up a variety of opportunities for businesses of all sizes,
particularly for small and medium enterprises (SMEs). Here are some of them:

1. Development and sale of sustainable packaging materials: As the demand for
environmentally-friendly packaging grows, there will be more opportunities for businesses
to develop, manufacture, and sell these types of materials. Companies can explore
innovative materials like biodegradable plastics, recycled materials, or even completely new
inventions.

2. Packaging consulting services: Given the new rules, many companies may seek expert
advice on how to transition to more sustainable packaging. This situation creates a demand
for consultants who can provide tailored solutions, which smaller companies with
specialized knowledge could profit from.

3. Packaging design and innovation: There's a demand for creative solutions that reduce
packaging waste. Designing packaging that minimizes materials, is easy to recycle or
compost, or that serves a secondary use, is a significant opportunity for innovative
businesses.

(European Commission, 2022).



EFFECTS ON PACKAGING

4. Waste management and recycling businesses: Boosting Europe's recycling capacity
implies that more materials will need to be processed. This situation could create
opportunities for companies in the waste management and recycling sectors.

5. Labeling and certification: With clear labels for recycling becoming a requirement,
businesses could emerge that specialize in verifying and certifying packaging's
environmental impact and recycling capabilities.

(European Commission, 2022).



EFFECT ON TECHNOLOGY AND INNOVATION

The European Green Deal will catalyze technological innovation. Here are some key areas of
technological opportunity:

1.Renewable Energy Technologies: opportunities in innovations in efficient energy
generation, improved energy storage (such as advanced batteries), and better integration of
renewables into the grid.

2.Carbon Capture and Storage (CCS): CCS technologies capture carbon dioxide emissions
from sources like power plants and industrial processes and store them underground to
prevent their release into the atmosphere. Developing and improving these technologies
can help industries reduce their carbon footprints.

3. Energy Efficiency: For instance, smarter, more efficient building materials and systems can
reduce energy usage in homes and offices. Similarly, efficient industrial processes and
transport solutions can significantly cut down energy consumption.

4. Electric Mobility: Electric vehicles are a key part of reducing emissions from transportation.
Technological innovation can further improve battery technology, increase the range of EVs,
reduce charging times, and make EVs more affordable.



EFFECT ON TECHNOLOGY AND INNOVATION

5. Circular Economy Technologies: Innovations in reuse and recycling sector can include
new methods of recycling plastics, technology for refurbishing and repurposing products,
and digital platforms for sharing and reusing goods.

6. Digital Technologies: Digital technologies such as Al, 10T, and blockchain can optimize
energy use in smart grids and buildings, and blockchain can provide transparency and
traceability in green supply chains.

7. Climate Resilience Technologies: Advancements in weather forecasting, infrastructure
designed to withstand extreme weather, and agricultural technologies for adapting to
changing growing conditions.

Businesses that can develop and commercialize these types of technologies will find
significant opportunities under the European Green Deal.



MANAGING RISKS UNDER EUROPEAN
GREEN DEAL

While the European Green Deal presents several opportunities for businesses, it also
introduces a number of risks. Under the European Green Deal, risk management will require
businesses to pay close attention to evolving environmental regulations, market dynamics,
and physical risks associated with climate change. Here's how these risks can be addressed:

Regulatory Risks: To manage regulatory risks, businesses need to be well-informed about the
new standards and regulations and be proactive in their compliance efforts.

Reputational Risks: Managing reputational risk in the era of the Green Deal involves
demonstrating a commitment to sustainability. This can be achieved through transparent
reporting of environmental performance, engagement with stakeholders (including
customers, employees, and investors) on environmental issues, and responsiveness to any
environmental incidents or crises.

Physical Risks of Climate Change: Businesses can manage the physical risks of climate change
by integrating climate risk into their risk management and strategic planning processes.



CONCLUSION

* The Green Deal's emphasis on local and sustainable sourcing could require businesses to reassess
their supply chains. This might involve sourcing from local suppliers to reduce transportation
emissions, choosing suppliers that align with their environmental values, or investing in
technologies to improve supply chain efficiency and transparency.

* While this transformation may pose challenges, it also creates opportunities for businesses.
Entrepreneurs could create new business models based on local, sustainable sourcing or offer
services to help other businesses transform their supply chains. They could also benefit from
increased demand for sustainable products and services.



REFERENCES

* European Commission. (2022). European Green Deal: Putting an end to wasteful packaging,
boosting reuse and recycling.
https://ec.europa.eu/commission/presscorner/detail/en/ip 22 7155.

e CBI. (2021). The EU Green Deal — How will it impact my business? https://www.cbi.eu/market-
information/eu-green-deal-how-will-it-impact-my-business.



https://ec.europa.eu/commission/presscorner/detail/en/ip_22_7155
https://www.cbi.eu/market-information/eu-green-deal-how-will-it-impact-my-business
https://www.cbi.eu/market-information/eu-green-deal-how-will-it-impact-my-business

THANK
YOU!



	Slide 1:   
	Slide 2: LESSON EU FUNDING AND TENDER OPPORTUNITIES  CONTENTS
	Slide 3: INTRODUCTION
	Slide 4: EFFECTS ON DEMAND
	Slide 5: LABOUR MARKET UNDER EU GREEN DEAL
	Slide 6: IMPACT ON IMPORTS TO EUROPE
	Slide 7: EFFECTS ON PACKAGING
	Slide 8: EFFECTS ON PACKAGING
	Slide 9: EFFECTS ON PACKAGING
	Slide 10: EFFECT ON TECHNOLOGY AND INNOVATION
	Slide 11: EFFECT ON TECHNOLOGY AND INNOVATION
	Slide 12: MANAGING RISKS UNDER EUROPEAN GREEN DEAL
	Slide 13: CONCLUSION
	Slide 14: REFERENCES
	Slide 15: THANK YOU!

